mapletree

d3I9NOULS



mapleiree
IMPORTANT NOTICE industria

This presentation shall be read in conjunction with Mapletree Industrial Trust’s (“MIT”) financial statements for the financial year
ended 31 March 2022.

This presentation is for information only and does not constitute an offer or solicitation of an offer to sell or invitation to
subscribe for or acquire any units in Mapletree Industrial Trust (“Units”).

The past performance of the Units and MIT is not indicative of the future performance of MIT or Mapletree Industrial Trust
Management Ltd. (the “Manager”).

The value of Units and the income from them may rise or fall. Units are not obligations of, deposits in or guaranteed by the
Manager or any of its affiliates. An investment in Units is subject to investment risks, including the possible loss of the principal
amount invested. Investors have no right to request the Manager to redeem their Units while the Units are listed. It is intended
that unitholders may only deal in their Units through trading on the Singapore Exchange Securities Trading Limited (“SGX-ST”).
Listing of the Units on the SGX-ST does not guarantee a liquid market for the Units.

This presentation may also contain forward-looking statements that involve risks and uncertainties. Actual future performance,
outcomes and results may differ materially from those expressed in forward-looking statements as a result of risks, uncertainties
and assumptions. Representative examples of these factors include general industry and economic conditions, interest rate
trends, cost of capital, occupancy rate, construction and development risks, changes in operating expenses (including employees
wages, benefits and training costs), governmental and public policy changes and the continued availability of financing. You are
cautioned not to place undue reliance on these forward-looking statements, which are based on current view of management on
future events.

Nothing in this presentation should be construed as financial, investment, business, legal or tax advice and you should consult
your own independent professional advisors.



NOTICE OF ANNUAL GENERAL MEETING

mapleiree

industrial

ot v s B o Sy At .3 P Dond o B wesary X0 e o
OF ANNTAL GENERAL NEETING

ST S MY CNVEN - 13 A s M “AGH| o i

T Ean bt
W A5 DRSS SIDNESE
o st e ot f U5 s ik, 5 i o/ ME S
Trwtn! S Sewet by st Trast M

O T
11 ot Sy f s w1340
“ows mire

2 T et Mcmntstm O U7 5t At o U 5 et s
2 oreiza o e vt A Carers At 2 M £ e
o Vi =t e Oty Rentm D
A5 SRTAL MSNESS
Tocemise wd, ¢ Sunget 8, b puis the bk st 23 Deteay
Ermtton, it crw | ey mastcaary
1 Tt appmve e smu farsty e 3t Mavgor, &
o §1 o s T (U et by o g, e o s,
e

3 IS D et #4 fs Paakd i B Ludcts b

o maer o = ol e e i e s S

LSt w0 A 3y sty 0 O o Mt
= et

Py e Sk e o
S Sk i it we Ak st ety weh Thm Cord
Dwmnry Pw Usind || s w3 phopeme e s

2 Vrrme o) e £ pawis pe Tmmmery o Sy
ey sitveied Tl Mompewd 2ttt S i cf b
¥ e 30t on SI0KT, WS e i Wi Fots S rem: S

Mum
Lo g W e Erte et B ALM by Ut 0d gt

St 4 Ve re o 2w deder:
B o g 4 s Uy A e it

e e I
B Ly etk Be vy Mores 2 2
W wtr i S o e B 15 e ST 2 e

Tt My e W My et ¢ s
Tve e e & O Ba v 73 B0 v ot ik et
= et s 3 e b xE

=

e U5 o Py Foms s S -

g wke, ?
oo crom, ty 130 £ o Sanrday, Xy D, bk 120 Setirn B dme
e A

[ o we s .
0 S et e o o st S e, | gy P S ACM o 3 ot B Pyt e i 2
e - o s s b A o gt B s e e

e e e vy 8D Form, ke oty Uyt 5 £ 80wes pveod s, 7 ks o ¥ SV of Bt AR, I Tt G S B Al b

e

o e s v o -..-"---w—.-
Vg whie war e mwriy S
el 1
SE——

ares

e Arrere % tn S nE
|a-=nn:,m-n it
et & b AmAs S st e Wy pe cut
Dot o s o e B e

m:‘“-‘

Beocaci bt Pt Ve
Tios 12 S oty oveieg 203 11 ststm 3 Shgapons, S Ve 37

e & sk b uks

£=A5Y 1 2oy v wvrand = reamy

=Y st Srwchen. Swmn 3 geiiee S wm e Raad By wY

= e, % T

e i S2K Rl g it syt
8 Qs € Sy b oy g

o g
ﬂ.—-—r.-- o A i vy b vl el B
7 At st =

Eurcioes e ww 3oports oyt 5 s B Pycs Mety

o
[5mmra 30> st aetice 135 M n o LT
L5 o S, 1 R g £ s e el -
o e

o

S Cpaatons & wabt Banrwoboe by 3 B pa o Ty 70y 201 ey
e werg v s e . S A

s sy s

.—.m:——m-l-‘uuwm“

S B e v —

3 parce imideg 3 a0 ERRE SVEN BOn = jmem Cince
v i s P S 4 e A 2,

vmm—
Fn 2o st wd mawen sty 42 e et o Easi o B

resem————

at o ¢ Dt anior of M1 o D of S AGM_ 8 pramy.
st vt o3 S o
5 Tho A gt ey 0 scxmmmnd WAy ety et SO0GT

4 Pxosyie ir by Veua sy
T3 Dubidrs Puayiciden st O ied 35 et omwding S et

W 2630 13 e naier b o S0 ACM grsewigy Srasp B Uve
30 Saer mee g, aten ¥ ST

- LI D ctrten e, S Mg
=y e gt £ Gy B S i e GV o e

o e v ek v

o 3oy oftar mey, S Maage & saread & Nme st

(Mot
- 20 e, ) ity 2y guetn g & fovg he Al =
Eirtmce weh £33 Wika_ 3 Subcter camers & fu cileci, o I

oy g v FTET
i

o e
| # grecomg ws sawaris 3 Bs Mrape s £ Tram or Ser
gt f ey e gty 0 O f S AN =3 2y & 0

5 2 pacmen o Ya ey ooure be mram d e s &
Uty e G e rmess v B Ba 3 £ Urehaden et

4 82 5wy roved e 2 sgriee & o icrd © u Tay
Do i e e et e
et % s 55 owerirs wew e 3> gt 3y 30 B @

Sateo X
= u s mooen
BZN4R @ Mok, Wy XET ot im0t By
=

Tt g S0 I - et £ S < e

o w2 £ > I e mEy,
£ st s e sdvatsl settan P Dntuides £ OF
TR rwwrs Secowne 20ty s ACM £ ey oW W e

W1 b o v ot 4w ey ey P i, v e

= ot b g 3 B [ b S sgeeid & oty W W0y
o ypiram Fe e

«
Vit of M. 51 S 10 2y wh B st Acvacs evars Wawsr o MT
e by B s 5 30 A 7 B e S ke
s e & gurs et wex e

D e by tw et 3
Uwtuiders 2 % 23 T35 oweaars @9 fus meaage b aied i S i © 20 U & sats 7 o iumen
e 2 0 s et 6 bt s e o oy Y
. - r
T TD e wemi TS e i o S o o o b L o WIS 48 5 Y P 9
| kM =

———
T T T
Py Mt o7t Eray Masing i

& rrowr
Tha iy Ramtstor § stame, ¥ pvand we s e 0 Waegor 20

1 w2 v £ Wnager 3 £ S e

-
n-u--v----«r_-..--n. ot

e e

"
[ERSI————
1 S e i Ut S b s AT g, S OF

B
Do w12 o bt ) e ! 3 e Lt 51 e
o

o By o ¢ s 31wy P W 0 T ¥

o et et e

The Vi gy Com,
Wt o o s b A The Mo ol e

T g e A 2 W Rk B gt ¥ S A
s e s b ol e sk s £ M
M e 5 e it

T T T ——— T

Ut W 20 T2 57
L-n-‘-u-ui-nm-mnm rezery.

mapletree

industrial



1

mapleiree

industrial

Key Highlights — 1 April 2021 to 31 March 2022

Financial and Capital Management Review
Portfolio Highlights

Investment Update

Outlook
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3 KEY HIGHLIGHTS

ACHIEVING STRONG FINANCIAL PERFORMANCE IN FY21/22

* Distributable income: S$350.9 million (‘> 18.8% year-on-year)
* DPU: 13.80 cents (> 10.0% year-on-year)

GREATER FINANCIAL FLEXIBILITY

* Successfully completed $$512.9 million private placement and $$310.4 million

preferential offering to partially fund the US$1.32 billion portfolio acquisition of 29 data
centres in the United States

* |Issued inaugural S$300.0 million perpetual securities

* Healthy distribution reinvestment plan take-up rate of 42.5% for 3QFY21/22 Distribution
* Healthy aggregate leverage ratio of 38.4%

PORTFOLIO UPDATE

* Acquired 29 data centres in the United States on 22 July 2021 (USS$1.32 billion)

» Average Overall Portfolio occupancy of 93.9% (‘T from 92.6% in FY20/21)

* Healthy retention rate of 82.5% for Singapore Portfolio (> from 78.9% in FY20/21)

« Completed the divestment of 19 Changi South Street 1 on 21 April 2022 (5513.0 million)

() () () ()
’ / / U/ A ¢
Key Highlights Financial and Capital Portfolio Highlights Investment Update Outlook

Management Review
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© RETURNS IN FY21/22 industrial

COMPARATIVE TRADING PERFORMANCE IN FY21/22 !

120
80 MIT FTSE ST FTSESTRAITS
UMIT PRICE REITS INDEX TIMES IMDEX
0 ©-1.8% ©-0.1% @7.7%
40

MIT’s closing unit
o price of $$2.690
as at 31 March 2022

0

Apr 21 May 21 Jun2l Jul 21 Aug 21 Sep 2l Oct21 MNow 21 Dec 21 Jan 22 Feb 22 Mar 22

——— Rebased MIT Unit Price —— Rebased FTSE 5T REITs Index ——— Rebased FTSE Straits Times Index

MIT’s Return on Investment Capital Appreciation | Distribution Yield Total Return

1 April 2021 to 31 March 2022 -1.8% 5.0% 3.2%?

1 Rebased closing unit prices as at 31 March 2021 to 100.
2 Sum of distributions and capital appreciation for the period over the closing unit price on the last trading day prior to the commencement of the period.

() () () ( )
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Key Highlights Financial and Capital Portfolio Highlights Investment Update Outlook

Management Review
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ENVIRONMENTAL
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Obtained BCA Green Mark
GoldP'us certification for
The Synergy

Re-certified BCA Green Mark
accreditations for 1 & 1A
Depot Close, 30A Kallang
Place and The Strategy

Included long-term targets
for “Energy and Climate
Change” material matter and
waste data for Singapore
properties

Disclosed energy and water
data for selected North

Supported HP Singapore
(Private) Limited with its tree
planting initiative at 1 & 1A
Depot Close

.~ = Average training hours per
. -j employee increased to
[

43.3 hours in FY21/22 from
29.8 hours in FY20/21

97% of employees received
professional training relating
to ESG topics

. Employees donated

[ $$12,000 to 230

GOVERNANCE

\

x
r
F .
[ 4

£

= 4

Embarked on inaugural
climate risk assessment

Introduced Board Diversity
Policy — To achieve at least
25% of female
representation on the Board
by 2025 and 30% by 2030

Adopted Task Force on
Climate-Related Financial
Disclosures (TCFD)
framework

Inaugural submission of
GRESB Real Estate

Management Review

American data centres with beneficiaries from Beyond Assessment
operational control Social Services for ‘Pack a
Bag’ CSR initiative
() () () ()
- { Y ), D U
Key Highlights Financial and Capital Portfolio Highlights Investment Update Outlook
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E FY21/22 FINANCIAL RESULTS industrial
S$'000 S$'000 %
Gross revenue 610,063 447,203 36.4
Property operating expenses 138,082 96,212 435
Net property income 471,981 350,991 345
Cash distribution declared by joint ventures 27,122 36,172 (25.0)
Amount available for distribution 359,320 295,264 21.7
— to perpetual securities holders 8,414 - *
- to Unitholders 350,906 295,264 18.8
Distribution per Unit (Singapore cents) 13.80 12.55 10.0

* Not meaningful

DISTRIBUTION PER UNIT INCREASED 10.0% YEAR-ON-YEAR

* Mainly due to contributions from the acquisition of 29 data centres in the United
States, as well as the 14 data centres in the United States previously held under
Mapletree Redwood Data Centre Trust and 8011 Villa Park Drive, Richmond,

Virginia

O ) ) ( )—

O/ ‘ / O/ —\/ e
Key Highlights Financial and Capital Portfolio Highlights Investment Update Outlook

Management Review
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S STRONG BALANCE SHEET industrial

NET ASSETS ATTRIBUTABLE TO UNITHOLDERS
As at 31 March

2022 2021 Change
$$°000 $$°000 %

Total assets 8,479,971 6,391,619 327
Total liabilities 3,201,113 2,496,619 28.2
Net assets attributable to Unitholders 4,977,056 3,895,000 278
Number of Units in issue ('000) 2,676,562 2,351,158 13.8
Net asset value per Unit (S$) 1.86 1.66 12.0

TOTAL ASSETS INCREASED BY 32.7% YEAR-ON-YEAR

* Primarily due to the contribution from the 29 data centres in the United States and
revaluation gains recognised on the Group’s investment properties
* Net asset value per Unit increased by 12.0% year-on-year to $S$1.86 as at 31 March

2022

) ) ) ( )—

O/ ‘ / O/ —\/ e
Key Highlights Financial and Capital Portfolio Highlights Investment Update Outlook

Management Review
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E STRONG BALANCE SHEET industrial
I T
Total borrowings outstanding 2,904.1 2,245.2
Weighted average tenor of debt 3.8 years 3.6 years
Average borrowing cost for the financial year 2.5% 2.8%
Interest coverage ratio for the financial year 6.4 times 6.4 times
Aggregate leverage ratio* 38.4% 40.3%
Bank facilities available for utilisation 1,202.6 1,026.3
MIT Issuer Default Rating by Fitch Ratings BBB+ Stable BBB+ Stable

*  The aggregate leverage ratio included the proportionate share of the aggregate leverage and deposited property value of joint venture. As at 31 March

2022, the aggregate leverage including such proportionate share was 553,467.2 million based on the exchange rate of USS1 to S$1.36444. The aggregate
leverage including such proportionate share as at 31 March 2021 was S$2,798.5 million based on the exchange rate of USS1 to S$1.34012.

DIVERSIFIED FUNDING SOURCES

* Issued inaugural S$300.0 million of perpetual securities at 3.15%

* Successfully raised approximately $$512.9 million and $$310.4 million from the
private placement and the preferential offering respectively

* Resumed distribution reinvestment plan for 3QFY21/22 Distribution

* Debt headroom of about $5592.0 million for investment growth activities
(assuming aggregate leverage ratio of 45%)

() () () )
O/ ‘ / O/ —\/ *
Key Highlights Financial and Capital Portfolio Highlights Investment Update Outlook

Management Review
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PRUDENT CAPITAL MANAGEMENT industrial

DEBT MATURITY PROFILE AS AT 31 MARCH 2022

Total Borrowings Outstanding

(S5 million)
30.8%
16.2% 16.9%
13.3% 8937
8.9% Py 4111
: 491.2
M1 819 4.3%
2801
175.0
45.0 60.0 . 125.0
FY22/23 FY23/24 Fy24/25 FY25/26 FY2e/27 FY27/28 Fyz2a/29
mmm [ebt Securities Outstanding mmm Bank Loans Outstanding
Weighted average tenor of debt at 3.8 years
() () ) ( )—
O/ ‘ / O/ —\/ *
Key Highlights Financial and Capital Portfolio Highlights Investment Update Outlook

Management Review
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S PRUDENT INTEREST & FOREX RATE RISK MANAGEMENT industrial

INTEREST RATE HEDGING PROFILE DEBT CURRENCY PROFILE

As at

31 March 2022
Us51=551.36444

As at
X1 March 2022

® Hedged Borrowings # Unhedged Borrowings ® 55Borrowings ® US5 Borrowings

* Based on unhedged borrowings as at 31 March 2022, the amount available for
distribution or DPU would have been lower by about S$3.5 million or 0.13 cent per
annum respectively if interest rates increase by 50 basis points

* 60.1% of MIT’s FY21/22 USS net income stream was hedged into SS

() () () ( )—
/ . —/ —/ 4
Key Highlights Financial and Capital Portfolio Highlights Investment Update Outlook
Management Review
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3 PORTFOLIO OVERVIEW industrial
O
ASSETS UNDER MANAGEMENT" AVERAGE OCCUPANCY FOR THE FINANCIAL YEAR
Data Centres: 41.2% Data Contres: 54 1%
10%||. Narth hmr';:fs 350X 0:8% | |+ North America 50.7% 97 0%
- Singapors: 6 2% « Singapore: 3 4% o1 75, 93.8% 92.6% 93.9%

S56.8 $$8.8

BILLION

As at 31 March 2022

BILLION

As at 31 March 2021

Data Centres

Hi-Tech Buildings

Business Park Buildings
Flatted Factories
Stack-up/Ramp-up Buildings
Light Industrial Buildings

[ BN BN BN

‘ 94.2%

Singapore Portfolio

m FY20/21

MNorth American Portfolio

Overall Portfolic*

m FY21/22

e
Number of 115 Properties 143 Properties
properties 87 in Singapore 86 in Singapore
28 in North America | 57 in North America
LIncludes MIT’s proportionate interest in the joint ventures with the Sponsor
and right-of-use assets. NLA P 24.22
2 Excludes the parking decks (150 Carnegie Way and 171 Carnegie Way) at (million sq ft)
180 Peachtree, Atlanta.
() ()
. O O ® O ~O-
Key Highlights Financial and Capital Portfolio Highlights Investment Update Outlook

Management Review
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& WELL-DISTRIBUTED LEASE EXPIRY PROFILE industral

WALE BASED ON DATE OF COMMENCEMENT OF LEASES
(By Gross Rental Income)

WALE As at 31 As at 31
(in years) March 2021 March 2022

Morth American Portfolio

Singapore Portfolio 31 2.7
Overall Portfolic! 4.0 41

LEASE EXPIRY PROFILE (BY GROSS RENTAL INCOME)!
As at 21 March 2022

34.9%
21.5%
14.2% 13.2%
10.9%
5.3%
Fr2z2/23 FY23/24 Fy24/25 Fr25/26 Fraaf27 FY27/28 & Beyond
e Data Centres (North America) B [ata Centres (Singapore) [ Hi-Tech Buildings mmm Business Park Buildings
mmm Flatted Factories mm Stack-up/Ramp-up Buildings Light Industrial Buildings

! Based on MIT’s 50% interest of the joint venture with Mapletree Investments Pte Ltd (“MIPL”) in three fully fitted hyperscale data centres and 10 powered shell
data centres in North America through Mapletree Rosewood Data Centre Trust (“MRODCT”).

) IR\ () )
¢ U/ U { O —) o
Key Highlights Financial and Capital Portfolio Highlights Investment Update Outlook

Management Review
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LARGE AND WELL-DIVERSIFIED TENANT BASE industrial

TOP 10 TENANTS (BY GROSS RENTAL INCOME)!
As at 31 March 2022

Oomoo

6.1%
5.4%
I1% 30%
2.6% 2.5%
1.8% 18% l.ax
I I 1.4%
HP Singapore ATET Global Global The Bank Evoque STT Tai 5eng Lumen Equinix IT Solutions
(Private) Inc. Colocation  Social Media  of America Data Center Pte. Ltd. Techneologies,  Singapore Provider?
Lirnited Provider? Companyz Corporation Solutions Inc. Pte. Ltd.23

Hi-Tech Buildings ~ = Data Centres

* Large and well-diversified tenant base of 2,266 tenants with 3,293 leases
* Top 10 tenants contributed about 29.5% of the portfolio’s monthly gross rental
income as at 31 March 2022

1Based on MIT’s 50% interest of the joint venture with MIPL in three fully fitted hyperscale data centres and 10 powered shell data centres in North
America through MRODCT.

2The identities of the tenants cannot be disclosed due to the strict confidentiality obligations under the lease agreements.

3 Included the contribution from Equinix Inc. at 180 Peachtree, Atlanta.

() ) () )
¢ U/ U { O —) *
Key Highlights Financial and Capital Portfolio Highlights Investment Update Outlook

Management Review



o PORTFOLIO STABILITY FROM LAND LEASES

REMAINING YEARS TO EXPIRY ON UNDERLYING LAND LEASES "
(By Land Area)
66.1%
55.9%
20.5%
17.5%
g0y 9.6%
6.1%
4.3% 4.6%
B s - a
Oto 20 years =20 to 30 years =50 to 40 years =40 to 50 years More than 50 years Freehold
m As gt 31 March 2021 A at 31 March 2022
 Weighted average unexpired lease term for underlying leasehold land was

36.1 years as at 31 March 2022

* Upon completion of the US Portfolio Acquisition, 66.1% of MIT’s Overall Portfolio (by
land area) consists of freehold land

1Based on MIT’s 50% interest of the joint venture with MIPL in three fully fitted hyperscale data centres and 10 powered shell data centres in North
America through MRODCT.

2 Exclude the options to renew.

O O ® O O-
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5 DIVERSIFIED PORTFOLIO OF DATA CENTRES IN industrial
O

NORTH AMERICA
SPLIT BETWEEN LEASE TYPES FOR THE NORTH AMERICAN SPLIT BETWEEN TENANT TYPES FOR THE NORTH AMERICAN
PORTFOLIO (BY GROSS RENTAL INCOME)* PORTFOLIO (BY GROSS RENTAL INCOME)!

25.8%

® Powered Shell Data Centres ® Triple Net Leases ® Colocation Providers
f
L] Fmed Data Centres ® Non-Triple Net Leases ® Enterprise/End Users
e Fitted Hyperscale Data Centres e Cloud/Hyperscale Providers
e Others

* Average North American Portfolio occupancy rate remained healthy at 94.2% in FY21/22
* Long WALE of 6.1 years as at 31 March 2022
* About 58.1% of leases have expiries beyond five years

1 Based on MIT’s 50% interest of the joint venture with MIPL in three fully fitted hyperscale data centres and 10 powered shell data centres in North
America through MRODCT. As at 31 March 2022.

() () ( )—
/ U/ ‘ / 4
Key Highlights Financial and Capital Portfolio Highlights Investment Update Outlook

Management Review
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2 ACQUISITION OF 29 DATA CENTRES ACROSS 18 US STATES industrial

Purchase Consideration USS$1.32 billion (approximately S$1.8 billion)

Land Area 8.4 million sq ft

Net Lettable Area 3.3 million sq ft

Leased to 32 tenants, including Fortune Global 500
Tenants corporations, NYSE-listed and Nasdag-listed companies and
multinational companies with investment grade ratings

Average Occupancy Rate

0,
for FY21/22 87.5%

* Predominantly freehold
e Primarily leased on a triple net basis with annual rental
escalations from 1.5% to 3.0%

Completed 22 July 2021

Lease Tenures and
Structures

@ .
Key Highlights Financial and Capital Portfolio Highlights Investment Update Outlook
Management Review
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REDEVELOPMENT - 161, 163 & 165 KALLANG WAY industrial

Project Cost SS300 million?!

Gross Floor Area 865,600 sq ft
Plot Ratio 2.5 (I from initial plot ratio of 1.5)

OEOOoo

Artist’s impression of MIT’s new high-tech industrial precinct
with BTS Facility on the left in Block 3

* Secured pre-commitment from a global medical device company headquartered in Germany (the
“Anchor Tenant”) for about 24.4% of enlarged GFA (~211,000 sq ft)

» BTS Facility is 100% committed by Anchor Tenant for lease term of 15 + 5 + 5 years? with annual rental
escalations

* Expected completions of 163 & 165 Kallang Way in 2H2022 and 161 Kallang Way in 1H2023

LIncludes the book value of the Kolam Ayer 2 Cluster at $$70.2 million as at 31 March 2019 prior to the commencement of the redevelopment.
2 Includes a rent-free period of 6 months distributed over the first six years. Anchor Tenant is responsible for all operating expense and property tax of the BTS Facility.

) IR\ () )
¢ U/ U ), @ —) o
Key Highlights Financial and Capital Portfolio Highlights Investment Update Outlook

Management Review
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EMERGING STRONGER

mapletree

SINGAPORE — RESILIENT AMID CHALLENGING OPERATING ENVIRONMENT

* Rental arrears of more than one month improved year-on-year from 1.2% to 0.8% of
previous 12 months’ gross revenue as at 31 March 2022
* Singapore’s GDP growth forecast for 2022 to be “3.0% to 5.0%"!

NORTH AMERICA - FAST-GROWING ASSET CLASS

* Leased data centre supply (by net operational sq ft) and demand (by net utilised sq ft)
are expected to grow at a CAGR of 6% and 8% respectively between 2020 and 2026E?

* FY22/23 financial performance to be underpinned by full year contribution from
USS1.32 billion portfolio acquisition of 29 data centres in the United States

RISING TO THE CHALLENGE

* Proactively managing risks on margins from rising energy prices and higher interest costs

» Strengthened portfolio resilience by scaling up data centre presence, building a portfolio
of higher value assets and prospecting tenants from trade sectors

e Right of first refusal from the Sponsor for the acquisition of its 50% interest in MRODCT
will be a significant pipeline for growth

1 Ministry of Trade and Industry, 25 May 2022.
2451 Research/S&P Global Market Intelligence, 2022.

() () () ()
. (O Y O U/ L
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Management Review
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